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2021/03 e 1,496,906 -3.0 392,213 -3.4 405,101 -3.1 293,732 -6.5 706.8 250.0 10.7
2022/03 St 2,074,428 38.6 676,322 72.4 694,434 71.4 500,117 70.3 1,203.8 400.0 16.3
2023/03  SBI % (%) 2,318,000 11.7 760,000 12.4 767,000 10.4 558,000 11.6 1,343.1 4500 158
SBI %(IE) 2,168,000 4.5 700,000 35 715,000 3.0 517,500 3.5 1,245.8 450.0 15.3
1P () - - - - - - - - - - -
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SBI (1) 2,250,000 38 720,000 2.9 735,000 2.8 531,700 2.7 1,280.0 500.0 14.3
avtEUHR 2,318,972 38 751,280 2.5 773,761 2.9 558,973 2.7 1,352.8 4724 14.9
2025/03 SBI %(%ﬁ) 2,520,000 4.6 830,000 4.8 838,000 4.8 611,000 4.8 1,470.7 550.0 14.2
AR 2,517,530 8.6 835,638 11.2 875,950 13.2 619,870 10.9 1,495.0 526.0 15.4
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UMM F2EH BN BT BT B2MEMT HIMLMT BIMEMT
(8r) 20214 20214 20214 20224  EMI 20224 20224 20226 2023 &M B B
468 798 10-128 137 4-68 798 10-128 138 SBIFM SBIF#  SBIFH
5071 5423 - 5,890
EERIERITY 1,571 2,068 2,318 2,613 8571 2,700 2,600 2,400 2,200 9,900 10,000 10,150
BT 1611 1,744 1812 1,921 7,089 1,900 1,950 2,000 2,050 7,900 8,600 9,400
HEERTRY 916 968 1,007 1,064 3956 1,040 1,050 1,060 1,070 4,220 4,300 4,400
PNT - 5% BT —E 2 243 289 285 307 1,126 290 200 290 290 1,160 1,200 1,250
1,288 1,695 1,817 6763 2,035 1,915 1,840
EERIERI 441 791 890 1,054 3,177 1100 950 850 800 3,700 3,750 3,820
BFH 567 620 651 608 2447 640 660 680 700 2,680 2,900 3,165
HeREATRY 227 237 218 264 947 245 250 250 250 995 1,035 1,070
PNT - B Bl —E 2 53 50 59 45 209 50 55 60 60 225 235 245
EERIEREI 28.1% 382% 384% 40.3% 37.1% 40.7%  36.5% 354% 36.4% 37.4% 37.5% 37.6%
BT 352% 35.6% 35.9% 31.7% 345% 33.7% 33.8% 34.0% 34.1% 33.9% 33.7% 33.7%
HEEATR 24.8% 24.5% 21.6% 24.8% 23.9% 23.6% 23.8% 23.6% 23.4% 23.6% 24.1% 24.3%
T - - Bl —E 2 218% 17.3% 20.7%  147% 18.6% 17.2%  19.0% 20.7% 20.7% 19.4% 19.6% 19.6%
2,041 7,670
mawnEoRRISMMMAIE 957 1,251 1,322 1,469 5001 1,500 1,400 1,350 1,330 5580 5830 6110
mEBRE 000 140 161 624 160 160 - 660 700 750
mAEES 0 3271 3,937 4,233 4,637 16071 4,700 4,600 4,500 4,400 18,200 19,000 20,000
B LB EDERIE 75%  78%  78%  79%  77%  79%  78%  78%  78%  79% 79% 79%
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Mk 8: {SHELZFEI X (4063) - EfFERFTHEE

(+HEF) 2018/3  2019/3  2020/3  2021/3  2022/3  2023/3%  2024/3%  2025/3F%
YA MRS IR

s

SBRREERATR 485.9 857.2 990.0 1,000.0 1,015.0
BT 595.7 709.0 790.0 860.0 940.0
HBEATRY 3143 395.6 422.0 430.0 440.0
DL - B $55iTH —E 2 101.1 112.6 116.0 120.0 125.0
ast 1,441.4  1,594.0  1,543.5  1,496.9  2,0744  2,318.0  2,410.0  2,520.0
BRI

SERIEEIATR 99.6 317.8 370.0 375.0 382.0
BT 206.1 244.8 268.0 290.0 316.5
HEBEATRY 70.7 94.8 99.5 103.5 107.0
DT - BB - 2fiH —E X 16.3 20.9 22.5 23.5 24.5
ait 336.8 403.7 406.0 392.2 676.3 760.0 792.0 830.0
EXRAER (%)

HERIBE MY 20.5 37.1 374 375 37.6
BT 34.6 34.5 33.9 33.7 33.7
HBEATRY 22.5 24.0 236 24.1 24.3
DO - BB - 52piTH —E X 16.1 18.6 19.4 19.6 19.6
ait 23.4 25.3 26.3 26.2 32.6 32.8 32.9 32.9
BEHEE

FLE 1,441.4  1,594.0  1,543.5  1,496.9  2,0744  2,318.0  2,410.0  2,520.0
55 LA 963.0 1,040.0 987.8 953.2 1,206.4 1,345.0 1,396.0 1,457.0
75 LHOFI 478.4 554.1 555.7 543.7 868.0 973.0 1,014.0 1,063.0
ARFSE R U — AR I 141.6 150.4 149.7 151.5 191.7 213.0 222.0 233.0
= 2l 336.8 403.7 406.0 392.2 676.3 760.0 792.0 830.0
SR 10.3 14.2 17.4 11.7 3.9 4.0 4.0 4.0
BRI 3.8 4.7 4.3 5.4 7.1 7.5 8.0 8.5
TOMIEREIMNSE -4.5 -7.3 -3.9 -4.3 -7.2 -4.5 -4.0 -4.5
e 340.3 415.3 418.2 405.1 694.4 767.0 800.0 838.0
FERIELS 0.0 0.0 7.8 -3.0 1.7 0.0 0.0 0.0
Gl ETEE T 340.3 4153 426.0 402.1 696.1 767.0 800.0 838.0
EAE 70.2 101.3 107.7 103.0 171.1 191.0 199.0 209.0
SERBRRE(VRIE T 5 AR 3.8 4.9 4.3 5.4 24.9 18.0 18.0 18.0
MRHERE T3 LMRIES 266.2 309.1 314.0 293.7 500.1 558.0 583.0 611.0
BERMLEHTR (%)

HLE 16.5 10.6 -3.2 -3.0 38.6 11.7 4.0 4.6
RS 41.2 19.9 0.6 -3.4 72.4 12.4 4.2 4.8
RS 40.5 22.0 0.7 -3.1 71.4 10.4 4.3 4.8
WARERE T3 SR 51.3 16.1 1.6 -6.5 70.3 11.6 4.5 4.8
HELES (%)

AR 33.2 34.8 36.0 36.3 41.8 42.0 42.1 42.2
REBER 9.8 9.4 9.7 10.1 9.2 9.2 9.2 9.2
EERIEER 23.4 25.3 26.3 26.2 32.6 32.8 32.9 32.9
RHERIZSE 236 26.1 27.1 27.1 33.5 33.1 33.2 33.3
MR BB TS LB 18.5 19.4 20.3 19.6 24.1 24.1 24.2 24.2
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H& 9: {EHEFE IR (4063) - ERE/WER -Frylaoo—aHEL0/N\JaT—ay

(+Em) 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3¥% 2024/3% 2025/3%
BiExER
TRENEE 1,702.9 1,750.5 1,824.5 1,914.9 2,438.0 2,825.0 3,186.8 3,560.5
RFES - B 854.5 826.7 836.4 866.9 1,112.8 1,243.4 1,292.8 1,351.8
SWFERUTEHE 332.9 338.7 325.5 343.9 473.5 529.1 550.1 575.2
WAEN &= 282.1 329.5 365.7 365.0 453.7 506.9 527.0 551.1
0t 233.5 255.6 296.9 339.1 398.0 545.5 816.9 1,082.4
EEEE 1,200.2 1,288.2 1,406.0 1,465.7 1,615.4 1,688.9 1,748.6 1,808.6
BRETEEE 899.7 988.0 1,119.9 1,165.1 1,290.2 1,354.2 1,404.2 1,454.2
EBETEEE 9.4 8.7 10.1 8.9 10.5 10.5 10.5 10.5
EZOMOERE 291.1 291.5 276.0 291.6 314.7 324.2 333.9 343.9
BEaH 2,903.1 3,038.7 3,230.5 3,380.6 4,053.4 4,513.9 4,935.4 5,369.1
SZINFRHLUER S 136.8 141.0 136.4 125.4 177.7 198.5 206.4 215.8
BHTalEast 15.5 14.6 23.4 27.8 30.4 30.4 30.4 30.4
HE /it E (LEMANSED) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
fEAS (jEH-EHA) 15.5 14.6 23.4 27.8 30.4 30.4 30.4 30.4
0t 337.8 350.5 347.5 340.8 416.1 463.9 481.5 502.5
aESEt 490.1 506.2 507.3 494.0 624.2 692.9 718.3 748.8
IEZBARERE 61.3 65.8 68.9 71.5 99.9 100.9 101.9 102.9
EESE 2,413.0 2,532.6 2,723.1 2,886.6 3,429.2 3,821.0 4,217.1 4,620.4
aEMEESS 2,903.1 3,038.7 3,230.5 3,380.6 4,053.4 4,513.9 4,935.4 5,369.1
Fryv>1J0-24F
LHERRAIZS 266.2 309.1 314.0 293.7 500.1 558.0 583.0 611.0
RATELNE 112.0 137.5 131.1 143.8 168.7 206.0 200.0 200.0
BEESOER -46.9 -49.0 -27.5 -28.8 -166.0 -88.0 -33.2 -39.7
it 1.5 39.0 7.2 -4.1 73.4 8.8 9.0 10.0
E¥+rv>y1J0- 332.8 400.7 412.4 401.2 553.5 684.8 758.8 781.3
RlEIRE -176.2 -240.6 -265.0 -228.8 -213.9 -270.0 -250.0 -250.0
it -61.4 59.0 -129.5 -21.9 -39.8 0.0 0.0 0.0
&EFry>21I0- -237.6 -181.6 -394.5 -250.7 -253.7 -270.0 -250.0 -250.0
[REES-EN ] -53.3 -74.7 -87.4 -91.4 -120.5 -166.2 -187.0 -207.7
it 3.3 -89.9 -6.6 0.3 -2.0 0.0 0.0 0.0
MEFry>1I0- -50.0 -164.5 -94.1 -91.1 -122.5 -166.2 -187.0 -207.7
JV—Fvy>1J0- 95.2 219.1 17.8 150.5 299.8 414.8 508.8 531.3
NaI->3>iEE
EPS (M) 624.3 726.0 755.2 706.8 1,203.8 1,343.1 1,403.3 1,470.7
BPS (M) 5,513.3 5,915.5 6,377.9 6,769.7 8,007.2 8,947.9 9,898.7 10,873.6
CFPS (M) 886.9 1,048.9 1,070.4 1,052.8 1,609.9 1,839.0 1,884.7 1,952.1
1RERDEESES (M) 140.0 200.0 220.0 250.0 400.0 450.0 500.0 550.0
Be @ (%) 22.4 27.5 29.1 35.4 33.2 33.5 35.6 37.4
PER (%)

=iE () 20.0 15.9 18.2 27.8 17.7 14.3 13.7 13.0

ZiE (1) 14.9 11.2 11.9 13.9 13.4 12.0 11.5 11.0
PBR ({Z)

=fE (18) 2.3 2.0 2.2 2.9 2.7 2.1 1.9 1.8

ZiE (1) 1.7 1.4 1.4 1.5 2.0 1.8 1.6 1.5
PCFR (f2)

=iE (1) 14.1 11.0 12.8 18.7 13.3 10.4 10.2 9.8

ZiE (15) 10.5 7.8 8.4 9.4 10.1 8.8 8.6 8.3
EV/EBITDA (%) 8.5 6.3 7.3 9.9 7.9 6.3 6.1 5.8

BHTFREE 4,656.6 4,196.7 4,722.3 6,129.1 7,799.0 7,346.2 7,346.2 7,346.2

SIS -839.0 -812.0 -813.0 -839.1 -1,082.4 -1,213.0 -1,262.4 -1,321.4

EBITDA 448.8 541.2 537.1 536.0 845.0 966.0 992.0 1,030.0

BEHFIED (%. Fi9) 1.3 2.0 1.9 1.7 2.1 2.5 2.8 3.1
ROE (%) 11.9 12.8 12.3 10.7 16.3 15.8 14.9 14.2
ROCE (%) 11.8 12.6 11.8 10.6 16.5 16.1 15.1 14.3
Bo&ALLE (%) 81.0 81.1 82.1 83.2 82.1 82.4 83.3 84.1
D/ELSA (£5) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
FwD/ELSA (%) -0.4 -0.3 -0.3 -0.3 -0.3 -0.3 -0.3 -0.3
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= BRSNS mimars HmE-EE RN HELHH 3Za=TFr& BHRATREE | ERERR IRTAUL BTRAEE
= AEBLE Tgmw  OOF | gmem  omm &f FrUTcEB O ~0@A | omEk e somE | © S ©
Za7 85 _ 89 63 78 70 91 81 81 80 77 88 80 75
1A%k 2 2 8 1 0 -2 1 0 3 -2 2 2 1 0 1
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ZNHHYET) EEREAOFRECHELTTRBOVEIEKFHEHERT)RIITERBICEGYET O T, FMICOEELTIL, %X #t SBIFESHD WEB Y (D LB ME
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BARSNANOLR—IDEMAEE, THEARERIOAEHRELTVET, RERERIOERERZE MBI LZEREYET . ALR—b REALR—MIEELSFHON
FThi, BMEEHFOREG. 5TH. FEOHRRAALLIIZIZFICETHVAEERZNORHRED HAHXEHESIZ BHELILDTRHYEE A ALR—MIETIERVEHE
T BHOEEBELETTEROELES,

KE:ALR—MEUT (i) ~(iDICHETEE(CNODFEEEEH TIERE LD, ) DHICERAENTLDTY,

(i) 2000 FE/MY—ERMEE 2005 FEMRTS (TORDRELZET,) (EMIWFTS)E 19 FITRVZEICETIEMMNRREET 25
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ALR—E EREOHEFREL. BRBOACFHATRELGLOTHY . BREUNDENETNICEIETHLITEMT 2EFTEF A ALR—MIBEFRT NG
PREXBHREZTHIEHZREOHNFALEETEZLDTT . ALR—FDORMAFER LN EEEDL, REICEWT, ALR—FERM. BELLIEREALTIEST, E
HDRANIZHLTH, ALR—FEEHL A ELELIBAEICHLTRIAYER A,

ER MR F UG : RO B F BN D SDRLR—FORFIEEDEBFICBEINLDTEHYER A, . ALKR—MIIREHE, HEHBRERZTOMDIZEY—ERX
TR EBES—ERICBET RN EBDERICERLTHERSN LD TRHYEE A KLR—MIBINBEF BB DT ORER (professional investors) . HLLFINERED
BRAERICHL. RAIELTEFICHLTRASNET . ALR—FOXFERF0NEEEDL, ALR—FERT, BELLERALTEESY . RIFMOFMAISHLTE, AL
R—rEEEL, F5LELFBEICHLTREYEE A,
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Kong, LA TRTSBIHK] &LV ) IZKYEBIIHEMENIZEZESINETORER (professional investors) DAHIZEREINE T, SBIHK [ EBIEHEMEFIEDE, Type 1 - %
HEIRU Type 4 - SEHWMBIICBEDHIMEETIFM LV RERBLTEY, EBASEAMPEIZERORFNEZ T TOET . ALR—FEIFEASHEMERIERIND IO
BROAERARMRELTER SN, CRICRELBEVWEBOARICHLTER. AFREBESNATEBYER A ALR—LDORFEZ(TzL\DE5ES. FEICBEVLWT. AL
A=tz BELLEEALTIEST . RIFtMOMAICHLTE, ALR—FEEHEL F5LELIZBEICHELTTRYERE A,

DUHR=IV: DUAR—IVIZENTIE, # X &1t SBIEESHD Y IL—TR1L TH S SBI Securities (Singapore) Pte. Ltd. (A%t : 1 Raffles Place, #39-02, One Raffles Place Tower 1,
Singapore 048616, B EE & 5 : +65 6305 8599, LA I'SBI Singapore |&LV), ) X (&, ¥k £ %t SBI SE#IZ K YHERIR & R (institutional investors) . 1§ % & K (accredited investors)
RUEMEER (expert investors) (FNF i, ERLT K /N1 H—3#7 Bl (Financial Advisers Regulation) TEZSN D, ) DIAIERHENET, VUAR—ILTRLIR— EZELEE
& RKLER—rMSELD, RITARLAR—NIBE T HFIBEICDONTERT 535S 1L, SBI Singapore 12T EH#ELIZELY, SBI Singapore [, U HR—ILEFEE B (Monetary
Authority of Singapore) [Z&kYFITSNT-, EATIGE R THIMHF O], HMlEHFREY —EXADRBETI-ODEATIEY—ERGHEELTEY. EMTFN\IY—i%
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FHA BAEH SBIAEHKIE. A—RFSUTICEVWTRIEDO @MY —ERESA VR (LUTFTAFSLIEWVS, ) ERBLTLWER AN, ASIC F5RA—4—03/824 [ZHiE>T AFSL
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BLLRERALTIELT . RIFMOFAITHLTH, RLAR—FEERL FELELIZBABEICHLTIAYER A
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RALR:KLR—MIEERERDAHCEASINLDOTHY ., ALR—FDRFEZIT=F(E A RIZENT, ALR—FERAF, BELLIEERALTIEES T, XIEhom A
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