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REH | 03/18] 03/19] 03/20| 03/21] 03/22] 03/23% | 03/24% | 03/25% | | 032325
EEE 1,500,445 1,529,308 1,508,201 898,172 1,031,103 1,326,000 1,423,000 1,477,000 1,309,000
Yoy 4% 2% -1% -40% 15% 29% % 4% 27%
- TES 191,365 196,946 160,628 -245,544 -119,091 65,000 131,000 158,000 30,000
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o ERIE 2,480 1,812 1,787 1,909 1,022 1,100 1,100 1,200
EENER 22,684 23,049 21,139 24,885 25,576 24,600 24,000 23,200
L OXIFIR 20,906 20,030 19,465 20,455 21,450 21,900 21,300 20,500
R 177,780 183,323 148,353 -257,367 -121,047 48,000 114,000 142,000 13,500
Yoy 11% 3% -19% -273% - 138% 25% -
AR
ERIRIE 32,894 29,076 23,097 31,936 58,818 9,000 0 0
2 ES 39,995 55,226 30,788 49,309 43,343 0 0 0
BeFREILHFE 170,679 157,173 140,662 -274,740 -105,573 57,000 114,000 142,000
EABE 54,661 49,352 46,833 -40,822 5,191 -8,000 17,000 28,000
FEXREMEICRES HLHMFIE 5,524 5,071 4,447 -703 2,433 0 0 0
BEHKREICKRET DL 110,493 102,750 89,380 -233,214 -113,198 65,000 97,000 114,000 58,500
YoY 21% 7% -13% -361% - 49% 18% -
EPS(M) 570.7 533.3 466.9 -1,219.5 516.1 266.5 397.7 467.5 239.88
DPS(F) 160.0 175.0 182.5 100.0 100.0 110.0 120.0 130.0 100
[SELAD] 28.0% 32.8% 39.1% - 41.3% 30.2% 27.8%
ROE 11.3% 9.8% 8.1% - - 6.6% 9.3% 10.2%
RITARIR(ECHRARE: TH) 193,605 192,352 191,205 191,205 243,872 243,872 243,872 243,872
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EE 950,887 953,913 933,416 476,891 544,126 768,000 846,000 884,000 739,000
B 239,822 245,525 226,051 142,228 124,253 165,000 174,000 183,000 168,000
TEIESE 139,680 148,500 165,100 145,732 151,188 161,000 165,000 168,000 162,000
Z0ith 170,055 181,368 183,632 133,319 211,535 232,000 238,000 242,000 240,000
aft 1,500,445 1,529,308 1,508,201 898,172 1,031,103 | 1,326,000 1,423,000 1,477,000 1,309,000
y.£. )24
EE 2.3% 0.3% -2.1% -48.9% 14.1% 41.1% 10.2% 45% 35.8%
pRGES 2.5% 2.4% -7.9% -37.1% -12.6% 32.8% 5.5% 5.2% 35.2%
TEEX 27.5% 6.3% 11.2% -11.7% 3.7% 6.5% 2.5% 1.8% 7.2%
Z Dt 0.7% 6.7% 1.2% -27.4% 58.7% 9.7% 2.6% 1.7% 13.5%
At 4.1% 1.9% -1.4% -40.4% 14.8% 28.6% 7.3% 3.8% 27.0%
% of Total
BEL TS 63.4% 62.4% 61.9% 53.1% 52.8% 57.9% 59.5% 59.9% 56.5%
EE 16.0% 16.1% 15.0% 15.8% 12.1% 12.4% 12.2% 12.4% 12.8%
TENESE 9.3% 9.7% 10.9% 16.2% 14.7% 12.1% 11.6% 11.4% 12.4%
Z0ith 11.3% 11.9% 12.2% 14.8% 20.5% 17.5% 16.7% 16.4% 18.3%
At 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
EXAE
BELES 130,319 136,287 105,313 -252,168 -144,306 21,100 83,700 108,100 -11,000
REE 7,294 6,142 3,855 -15,082 -8,600 1,900 2,200 2,300 2,000
TEIESE 35,792 35,694 34,909 29,258 30,028 34,800 35,300 35,800 35,000
Z0fth 19,962 21,275 19,718 5,015 2,977 6,400 8,600 11,300 7,000
R -2,002 -2,453 -3,169 -2,537 809 1,000 1,000 1,000 -3,000
AaF 191,365 196,946 160,628 -245,544 -119,091 65,000 131,000 158,000 30,000
¥
FELTES 7.0% 4.6% -22.7% - - - 296.7% 29.2% -
PRGES 38.9% -15.8% -37.2% - - - 15.8% 4.5% -
TEEX 11.1% -0.3% -2.2% -16.2% 2.6% 15.9% 1.4% 1.4% 16.6%
Z Dt -2.5% 6.6% -7.3% - - - 34.4% 31.4% 135.1%
aF 8.5% 2.9% -18.4% - - - 101.5% 20.6% -
EE LA
i H5AH
03/21 03/22 03/23% 03/24F 03/25F 2334 P
FRg 447,700 457,000 441,200 165,500 211,600 361,800 412,100 434,600 339,000
EHA 10,700 11,200 11,400 10,100 10,600 10,800 10,900 11,100
EHS 436,900 445,800 429,800 155,300 201,000 350,900 401,100 423,600
FEEH 420,000 416,300 415,600 253,900 276,000 350,200 373,700 387,900 334,000
EH 142,000 141,300 142,000 117,300 119,100 120,700 121,000 121,300
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-10.6%
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-17.4%
-50.1%
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357,900
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5.0%
29.4%
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71.0%
1.9%
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26.9%
1.3%
46.3%

785,800
131,900
653,900

13.9%
0.9%
14.3%
6.7%
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p 03/24%
BEOH
HemES 82,995 109,327 78,530 210,291 319,843 287,000 265,000 268,000
ZWMFH- e 68,366 76,073 62,897 62,454 73,485 87,000 94,000 97,000
HAEN & e 101,258 104,827 117,088 118,899 145,884 170,000 183,000 190,000
MENEEET 399,542 454,934 406,981 533,678 718,048 723,000 720,000 734,000
BRETEEE 2,364,537 2,453,887 2,532,088 2,568,055 ~ 2,609,781 2,692,000 2,769,000 2,842,000
R E T B 35,867 39,361 34,229 34,054 31,268 31,000 31,000 31,000
EE&Eat 2,672,286 2,782,661 2,868,275 2,945,773 2,983,232 3,065,000 3,143,000 3,216,000
REAG 3,072,965 3,072,965 3,275,257 3,479,452 3,702,421 3,788,000 3,863,000 3,950,000
BERVEADL
XILFR-BEe 65,057 70,771 70,037 60,255 57,134 76,000 81,000 84,000
EHIEAS - HESE 76,378 94,545 156,133 81,426 110,801 110,000 110,000 110,000
mENBEE 530,289 608,554 658,530 590,627 575,898 592,000 598,000 602,000
REEAS -HES 867,144 885,812 844,832 1,396,396 1,528,425 1,558,000 1,558,000 1,558,000
BEE&Est 1,425,236, 1,449,180 1,393,620, 1,932,790 2,052,311 2,082,000 2,082,000 2,082,000
EE 1,116,304, 1,179,861 1,223,106 956,033 1,074,211 1,114,000/ 1,183,000/ 1,266,000
EMRUBRAREEH 3,072,965 3,072,965 3,275,257 3,479,452 3,702,421 3,788,000 3,863,000 3,950,000
BHNTEEERS 535,816 547,447 532,253 773,101 934,645 963,645 963,645 963,645
BHEEX 1,020,960 1,079,598 1,118,026 853,053 968,939 1,008,728 1,077,728 1,160,728
BHEEARLE 33.2% 33.3% 34.1% 24.5% 26.2% 26.6% 27.9% 29.4%
BPS(M) 5,273.4 5,612.6 5,847.3 4,461.5 3,973.2 4,136.3 4,419.2 4,759.6
Fryiaoo—HER (B EAM)
03/23% | 03/24% | 03/25%
H H ] H i 1 ¥ 3
EEEBICKACF 275,101 289,728 240,152 -103,295 -86,468 208,000 251,000 279,000
i =EsIE= 163,562 163,188 170,448, 173,468 160,868 163,000/ 168,000 172,000
BREHICKBCF _ -166,352 -247,420 -268,657 211,692 -188,711 -245,000 -245,000 -245,000
EIEEEDRERUTTA -163,075/ -226,879 -241,846 -206,404, -179,283 -245,000 -245,000 -245,000:
FBEHMICLBCF 5 71,422 7,174, -29,167, 446,749 384,685 4,000 -28,000 -30,000
HATABEOER -4,838 36,039 17,941 475,078 161,544 29,000 0 0
Be-BeRSVOMNEER i 101,448 136,581 78,283 210,045 319,596 287,000 265,000 268,000
#H X RAEHER
REH | 03/18] 03/19) 03/20] 03/21] 03/22] 03/23% | 03/24% | 03/25%
5k (F9) 7,861 7,878 7,920 6,037 5,794 4,833 4,833 4,833
BiE 8,636 8,542 9,978 7,663 7,000
ZiE 7,086 7,213 5,861 4,410 4,588
PER(f) 13.8 14.8 17.0 - - 18.1 12.2 10.3
PBR(f%) 1.5 1.4 1.4 1.4 1.5 1.2 1.1 1.0
EV(EHH) 1,974,751, 1,953,370, 1,967,969, 1,717,018 2,027,796 1,855,278/ 1,877,278 1,874,278
EBITDA(E /A M) 354,927 360,134 331,076 72,076 41,777 228,000 299,000 330,000
EV/EBITDA(f) 5.6 5.4 5.9 - 48.5 8.1 6.3 5.7
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ERFEENDICKIL, TRATHEFELEEITEHRAVE RROGREHRETHNDENC. R-Sh-ZOM—VOBEEFLEECERAV KB ESHYET,

[BX: £MESMEEICETEERTFTER(FERRVIRIFERF) ]

Bt SBI FAFTRYHZK-S>TVIERFADHREICL. FERBICHEDOFHHOLEREELECEENEUGESIHYVET, -, FERFIEEROEHFICLYE
KMELCEBENNHYET (ERAWEI. &4-+ T aV G| S EASRIILEE]. BEIFT CFD(KYo<# 365) TIXELAN RIS S (TR E LRZBEANELES
TNHBYET) EEGRFADBRECHELTIRBOVEIEKFHEHERTIRVFEREBICEGYET O T, EMICOEELTIE, X1t SBIFESHD WEB Y1 D LE&E
DR—T  SRERIMELEITHRLIRR XITZOMHREATR A EEDEE SRR,

ERERBELERICHRIRRETEN L WEB M (ARER—CDH) ETSHBLLSY,

(URL : https://search.sbisec.co.jp/v2/popwin/info/home/pop6040_torihikihou.html)
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BARSNANOLR—IDEMAEE, THEARERIOAEHRELTVET, RERERIOERERZE MBI LZEREYET . ALR—b REALR—MIEELSFHON
FThi, BMEEHFOREG. 5TH. FEOHRRAALLIIZIZFICETHVAEERZNORHRED HAHXEHESIZ BHELILDTRHYEE A ALR—MIETIERVEHE
T BHOEEBELETTEROELES,

KE:ALR—MEUT (i)~ (iDICHETEE(CNODFEFEEH TIERE LD, ) DAHICERAENTLDTY,

(i) 2000 FE/MY—ERMEE 2005 FEMRTS (TORDRELET,) (EBMITFTS)E 19 RITRVZEICETIEMNRREET 25

(il ) ERERIERE 49 (2 () HE (DIZFH LT HE (MEEHOREVEELEZABOLTVEEFSE)

(iii) o, KLR—r&FEEICBRHTESE

ALR—E EREOHEFREL. BRBOACFHATRELGLOTHY . BREUNDENETNICEIETHLITEMT 2 EFTEF A ALUR—MIBEFRT LN
PREXBHEZTHIEHZREOHNFALEETEZLDTT . ALAR— DX FEZTLAESED, REICBEWVT, ALR—rERT, BELLFERALTIAST . XIE
HDRANIZHLTH, ALR—FEEHL A ELELIBAEICHLTRIAYER A,

ER MR F g : RO B F BN D SDRLR—FORFIEEDEBFICBHEINLDTEHYER A, oo ALR—MIIREHE, HEHBRERZTOMDIZEY—ERX
TR EBES—ERICBET RN EBDERICERLTHERSN LD TRHYEE A KALR—MIBINBEF BB DT ORER (professional investors) . HLLFINERED
BRERICHL. RAIELTEFICHLTERAENET . ALR—bORFERFVNEEESL, ALR—FEXF. BEDLLRRALTEIEST . RFtOMAICHLTE, AL
R—rEEEL, F5LELFBEICHLTREYEE A,

KRE: RLR—h k&4t SBI GEZAY, 1934 EXREEHMEIFTE(ZOBRDRELXEL, ) ITEIGREA 152-6 (ZHL) . FARBIICE RSN DKE T EHERER (major US.
institutional investors) DT=HIZDHIERLI=E D TT . ALR—FDXFEZ LA EEEL KEIZE VT, ALKR—FER M. BESLLIIEALTIEES T RIFthDFEA
IZRLTH, ALR—F2EEL, FELE THEICHLTIIBYER A %R R4t SBIEIH L. XBICET2EFRASFEBETEIHYFEL A Tz KLER—FOERICES L
FFHURE, SFBEGIEBRFIEE FINRA) IZEYYH—F - 7FURMELTERINTEST . BEELBALTHBYFERA. BEORBIXIFROEBEERETILOTEHYEY
Ao

B ALR—MI%RXE1t SBISEHD S IL—TE1t THS SBI Securities (Hong Kong) Limited (A& £t : Suite 1101, Ocean Centre, Harbour City, 5 Canton Road, Tsimshatsui, Hong
Kong, LA TRTSBIHK] &LV ) IZKYEBIIHEMENIZEZESINETORER (professional investors) DAHIZEREINE T, SBIHK [ EBIEHEMEFIEDE, Type 1 - %
HEIRU Type 4 - SEHWMBIICBEDHIMEETIFM LV RERBLTEY, EBASEAMPEIZERORFNEZ T TOET . ALR—FEIFEASHEMERIERIND IO
BROAERARMRELTER SN, CRICRELBEVWEBOARICHLTER. AFREBESNATEBYER A ALR—LDORFEZ(TzL\DE5ES. FEICBEVLWT. AL
A=tz BELLEEALTIEST . RIFtMOMAICHLTE, ALR—FEEHEL F5LELIZBEICHELTTRYERE A,

DUHR=IV: DUAR—ILIZEVTIE, # X &4t SBIEESHD Y IL—TR1L TH S SBI Securities (Singapore) Pte. Ltd. (A%t : 1 Raffles Place, #39-02, One Raffles Place Tower 1,
Singapore 048616, B EE & 5 : +65 6305 8599, LA I'SBI Singapore |&LV), ) X (&, ¥k £ %t SBI SE#IZ K YHERIR & R (institutional investors) . 1§ % & K (accredited investors)
RUEMEER (expert investors) (FNF i, ERLT K /N1 H—3#7 Bl (Financial Advisers Regulation) TEZSN D, ) DIAIERHENET, VUAR—ILTRLIR— EZELEE
& RKLER—rMSELD, RITARLAR—NIBE T HFIBEICDONTERT 535S 1L, SBI Singapore 12T EH#ELIZELY, SBI Singapore [, U HR—ILEFEE B (Monetary
Authority of Singapore) [Z&UFITSNT-, BEATIGEMR THIMF O], FMEHFREY —EXDREETIODERTIZEY—EXRFLEBLTEY . EMTEN\IY—i&
(Financial Advisers Act) % 23 &% 1 H()IZEIRREMTENA Y —TI . %X K4t SBIEIHF L. SUAR—ILTRETARIEEMTEN\AHF—H—ERDREEFITI=6
DRFEALTEYER A, SBI Singapore ENIMYRDITEDIE LUAR—ILOBERERICEIERINDIEHITHSTOH. RETARVERT I F—HF—EXDR
BETITENTEET,

ALR—bDRAERITELNDEDESL, DUAR—ILIZEVT, ALKR—FER M, BELLIFEALTIEEST . RIFMOAMAIZHLTE ALR—MEHERL., F5LELIE
BEICHLTIEYERA,

F—RbFYT : RALR—KIA—RRF)T 2001 FRHEICERINDKR—ILE—ILEER (wholesale clients) DANDEAHEBHELTHERSINI=LDTY . KRLR—FD X%
2L VEEEL =AU TIZEVT. RLAR—bEX . BELLIFERLTEEST . RIFHMOAANICHLTE ALR—FEHERL, F5LELIEEEICHLTIERY
FHA BAEH SBIAESHKIE. A—RFSUTICEVWTRIEDO MY —ERESA VX (UUTTAFSLIEWVS ) ERBLTLER AN, ASIC F5RA—F—03/824 [ZfiE>T AFSL
RERBKEZRRINTLETS,

HE (L) : ALR—MIBERENEERERICLDENEFBREDERD-HORITAICERINDBEEERNHEIEE R (Qualified Domestic Institutional Investors) D~
DERHEBEMELTHERINIZEDTT . ALR—FORMEZ(F-UAEEEL, FE(LE) ITEWV T ALR— X4, BELLIIEALTIELRST . RIFMORIAISKLT
3. ALR—FE2EHL, F5LELKEEEICHELTERYVEE A,

BB BZENILDORLR—DERFIEZLEBOIM UV AOEBEF IO TEHYERA ALR—LORAEZH=LAIEEEL, BEBICEVT, ALR—EX T, B
BLLRERALTIELT . RIFMOFAITHLTH, RLAR—FEERL FELELIZBABEICHLTIAYER A

BE:ALAR—FIERRBOAEAHIELTHERESNTEYET . ALR—MNIBRRETOMOEEETMEBAE . T, WHESIEHICT OV TORFTORLEXIZEAD
HLHDOEFEZERT 23D TEHYFE LA ALKR—MIEFNIARICOE. B BHORBAB KIEROEBEELJFRATIOEICLIRIEETNLERELTOR
B OO0, EDRR, B RE AYD BB ES, Rl BBERERHEOBELHALTIELST FLBEHHOETEGRVELTRIAYER A, ALR—FORE
~OEFAITHERERIOAEFREL. TNOOENLOBEFICELTERASNETS  ALR—LOXFEZIF-VNEEEL BEICEWT, ALR—bERMA. BELLIE
BALTREST . RIZMDAMAITHLTH ALR—rEREL. FELELKRHEECHLTRIEYEE A,

RALR:KLR—MIEERERDOAHCEASINLDTHY . ALR—FDRFEZIT=F(E A RIZENT, ALR—FERAF. BELLIEERALTIEES T, XL m A
[ZHLTH, KALR—FEREL, FELELKEBBEICHLTERYER A, RARBHERM Y —E ZXITHEL KLR—F RS RIZEWNT, WHVESEHOREHFEEAL.
F-. TOEBELDLDTIEIHYER Ao AIRAEHEM Y —E REITHL ALR—MIREHEZOMOEMY —ERDRBEAGSNTIIRYER A,

TR DE - Mgk :

ALR—MIBRIREOHEEMELTHERINTEYET . ALR—MIEBRERETOMOBZEEMEZEBRA LT, SFOHFTALROLNTOENE- #EIZH T, LDV
BIHIZOVWTORFGEOBHLEXIEIEAOBHLEDEFEERT 2O TEHYER A, Tf-. KLR—MITORER (professional investors) , ELLZINEREDNRERIC
®L. REIELTEHEICRLTERAINET . ALR—FDOXAFEZIH-L\DVEEEL. ALAR—FER A BELLIIERLTTEST . RIFtDOMAICHLTE ALR— &8
L, FELEBELSEECHLTEIRYER A

[EREIRLR— DR FEIR]

R4t SBI SEHMNRBTHTFURN-LR—MIBREBRAFT Y FHILOERREGYET , KLR—M & X4t SBI SEHICHEET ST FURMBRETREL-T7FY
Ab-LR—MEEEEICHIRLEZEDTY  REBRERICH > TORRIE, BRMAZHTE7T)r—ar - H—ER-TANAE—(ASP) 1R T 2 EHEFIRY IFEFALTL
FT . URVINEFALTEIRSNEBIRLR—FOREL. 7HV R LIR—FOREFE LT E7 VA RERLTOET A X &1t SBI 5%, HMEETRY ASP
(E (T, TOFEROEREYE, ZIE. T2 FAMEVDELIRIEZTHLOTEIHYEE A,



